Automate Management of Fixed Assets and
Lease Accounting Compliance

NetSuite Fixed
Assets Management

NetSuite Fixed Assets Management provides you with the
power to eliminate spreadsheets and manual effort from
your company'’s asset and lease management processes.
NetSuite's solution gives you an easy-to-manage single
version of the truth for company-owned and leased
assets, a flexible depreciation and amortization schedules,
detailed asset reporting, and seamless integration with
NetSuite’s core accounting functionality.

NetSuite Fixed Assets Management enables you to
maintain and control the complete asset lifecycle from
creation to depreciation, revaluation, and retirement. Its
detailed asset management functionality supports multiple
depreciation calculation types, handling of depreciating
and non-depreciating assets, maintenance schedules,
lease accounting, and insurance.
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Key Benefits
Manage the complete asset lifecycle.

Completely integrate asset management
with accounting.

Maintain accurate records for compliance
and reporting.

Easily track company-owned and leased assets.

Leverage support for all standard and custom
depreciation methods.

Automatically post asset transactions directly
to NetSuite accounts.

Accurately report valuation, depreciation,
expense and amortization.

www.netsuite.com


http://www.netsuite.com/portal/home.shtml
http://www.netsuite.com/portal/home.shtml

Acquire, Depreciate, Retire, Transfer,

and Revalue Assets

NetSuite Fixed Assets Management supports the entire
company asset management lifecycle, from creating a
purchase order within NetSuite to tracking, depreciation,
and eventual retirement. It supports unlimited asset
types, whether they are subject to depreciation or are
non-depreciating assets that simply need to be tracked.
NetSuite Fixed Assets Management makes asset creation
easy, enabling you to default in types when creating an
asset and specify and maintain key fields and details
relating to a particular asset. It allows you to:

- Easily create, manage, track, and report on any
asset type.

- Control all asset-related transactions to company
assets including asset proposal, creation, depreciation,
revaluation, transfer, disposal, and split.

- Easily track depreciating or non-depreciating
company assets.

+ Quickly create assets based on unlimited asset types,
and report on them.

- Create assets with the correct quantity and values
allowing users to have multiple proposal records from
a transaction with more than one quantity to create
multiple assets.

- Maintain all relevant asset details for assets,
including insurance, lease agreements, and
maintenance schedules.

- Use automated defaults for asset creation, depreciation,
and eventual retirement with minimal effort.

- Track and depreciate individual components based on
their own depreciable cost and useful life.

- Move assets from one location to another or from one
subsidiary to another.

- Increase or decrease asset values through revaluation
to reflect its current market value.

- Account asset’s expenses for repairs.
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Comprehensive Support for Depreciation

NetSuite Fixed Assets Management allows you the
flexibility to select which accounting period to depreciate.
As an example, with fixed assets seasonal withdrawal and
depreciation, you can choose not to depreciate the asset
using asset lifetime usage. Instead, you have the option to
stop the asset depreciation during downtime.

Easily assign tax depreciation methods to an asset. These
assignments enable tax reporting or corporate reporting
methods to be tracked on the asset.

With NetSuite Fixed Assets Management, you gain
complete flexibility to depreciate assets based on the

right depreciation method. NetSuite Fixed Assets
Management provides out-of-the-box methods, as well as
flexibility that enables you to create your own depreciation
methods, even supporting depreciations for both financial
and reporting purposes.

- Leverage built-in support for all standard depreciation
methods, including straight line, fixed declining, sum of
years digits, and asset usage.

. Create customize user-defined depreciation methods.

- Use “chain” depreciation methods to support
comprehensive asset valuations.

- Apply multiple depreciations per asset for
reporting depreciations.

- Computes monthly and daily depreciation.

Efficient Lease Management Compliance

NetSuite Fixed Assets Management simplifies lease
payment, amortization, and reporting, helping you comply
with the latest tax rules and accounting standards. With
NetSuite Fixed Assets Management, you can easily

create, update, and track finance and operational leases.
NetSuite Fixed Assets Management separates lease and
interest expenses and updates lease values automatically,
streamlining the monthly close process.

Page 2


https://www.oracle.com/legal/copyright.html
https://www.oracle.com/legal/privacy/index.html

- Standardize lease accounting processes across
your business.

- Ensure compliance with ASC 842, IFRS 16, and
GASB 87 standards.

schedules as new leases are added.

- Automatically post journal entries with separate lease
and interest expense.

- Improve financial statement accuracy and transparency.

Import existing amortization schedules or create custom

Complete Integration With NetSuite Accounting
NetSuite Fixed Assets Management enables you to easily
create fixed assets from purchase orders while ensuring
that all asset depreciations and disposals are posted to
NetSuite’s core accounting system.

- Automate the creation of assets from purchase orders.

- Post depreciation and asset retirements directly to
NetSuite accounts.

- Streamline the entire process, including journal posting,
bill posting, and PO billing posting.
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v Primary Information

Modify Lease Record =] D Actions

Entry No. Rental Frequency
3 Monthly

Date

s,

Lease Company
Davidson Leasing

Lease Contract Number Lease Start Date
5418525 9/15/2024
Asset Description Lease End Date
Customer Support Car - Operating Lease 9/15/2026

v Classification

Subsidiary. Department
United States - West Support
Currency Class

Us Dollar

v Lease Summary

Total Lease Payment Total Lease Liability

18,0000 16,752.35

Total NPV Total Interest

1675235 124765

System Information  PostingReference  GLImpact ~ EFT  DemoReference  Lease Amortization Schedule
Date Lease Payments Net Present Value
9/15/2024 500.00 500.00
10/15/2024 500.00 49793
11/15/2024 500.00 495.86
12/15/2024 500.00 493.80
1/15/2025 500.00 49175
2/15/2025 500.00 48971
3/15/2025 500.00 48768
4/15/2025 500.00 48566
5/15/2025 500.00 483.64
6/15/2025 500.00 48163
15/2025 500.00 47964
8/15/2025 500.00 47765
9/15/2025 500.00 475.66
10/15/2025 500.00 473.69
1/15/2025 500.00 ann
12/15/2025 500.00 46977
1/15/2026 500.00 46782
2/15/2026 500.00 465.88
3/15/2026 500.00 46394
4/15/2026 500.00 462.02
5/15/2026 500.00 46010
6/15/2026 500.00 45819
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« - List Search Customize

O Finance Lease

Transaction

Journal #JE490

Asset Proposal

801

Asset

FAMO00086 Customer Support Car - Operating Lease

Location
Us-1

Total Principal
1675235

025036 v

Balance Interest Principal  Journal Entry ~
1625235 000 500.00
15,820.07 12 43228 Journal #JE491
15,38599 6592 43408 Journal #JES0S
1495010 6an 43589
1451239 6229 4377
1407286 6047 43953
1,63150 58.64 44136
13188.30 56.80 44320
1274325 5495 445.05
12,29635 5310 44690
184758 5123 44877
1,39694 4936 450,64
10944.43 4749 45251
10,490.03 45.60 454.40
1003374 37 45629
957555 4181 45819
911545 3990 46010
865343 3798 46202
818949 3606 46394
772361 3412 46588
725579 3218 46782
678602 3023 46977
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Real-Time Fixed Assets and Lease Reporting - Automatically create reports for leased payments,
Leverage the full power of NetSuite dashboards and including net present value, interest, and principal.
reports to analyze and report on company-owned and

- Slice and dice fixed and leased assets across locations,
leased assets.

subsidiaries, asset types, and more.
- Easily run preconfigured reports for all your fixed and

leased assets needs. « Quickly run pre-built saved searches on items including
monthly depreciation, asset additions/disposals, asset
- Comprehensively report across fixed and leased assets, list, asset register, lease proposal history, inspection due,
valuation, present value, expense, and depreciation. insurance renewal due, expiring leases, and more.

Asset Register Report

Fixed Assets Management - Parent : United States - West USD
GL Posting
Accounting Method - All Assets
Jan 1, 2024 - Dec 31, 2024

Asset Type D Name Depreciatio AL Beginning Balance isiti Sale Di: iati i Write Lease| Net Book

n Start Date Cost Depreciation Net Book Down Value

Value
Buildings FAR000151  Activity Room 2/1/2023 480 10,000.00 229.13  9,770.87 0.00 0.00 0.00 229.13 0.00 0.00 0.00 0.00 9,541.74
Buildings FAR000152 Supply Storage ~ 2/1/2023 480 790.00 18.15 771.85 0.00 0.00 0.00 18.15 0.00 0.00 0.00 0.00 753.70
10,790.00 247.28 10,542.72 0.00 0.00 0.00 247.28 0.00 0.00 0.00 0.00 10,295.44
Computer FAMO000030 Dell 14" Laptop ~ 9/15/2024 36 0.00 0.00 0.00 750.00 0.00 750.00 0.00 0.00 0.00 0.00 0.00 0.00
Equipment
Computer FAMO000031 Dell 14" Laptop ~ 9/15/2024 36 0.00 0.00 0.00 3,750.00 0.00 3,750.00 0.00 0.00 0.00 0.00 0.00 0.00
Equipment
Computer FAMO000033 Dell 14" Laptop ~ 9/8/2024 36 0.00 0.00 0.00 775.00 0.00 0.00 64.59 0.00 0.00 0.00 0.00 710.41
Equipment
Computer FAMO000034 Dell 14" Laptop ~ 9/15/2024 36 0.00 0.00 0.00 7,500.00 3,750.00 3,750.00 0.00 0.00 0.00 0.00 0.00 0.00
Equipment
Computer FAMO00035 Dell 14" Laptop ~ 10/15/2024 36 0.00 0.00 0.00 750.00 0.00 0.00 41.66 0.00 0.00 0.00 0.00 708.34
Equipment
Computer FAMO000036 Dell 23" 10/15/2024 36 0.00 0.00 0.00 295.00 0.00 0.00 16.38 0.00 0.00 0.00 0.00 278.62
Equipment UltraSharp
Monitor
Computer FAM000037 Dell 14" Laptop ~ 10/31/2024 36 0.00 0.00 0.00 750.00 0.00 0.00 41.66 0.00 0.00 0.00 0.00 708.34
Equipment
Computer FAMO000038 Dell 23" 10/31/2024 36 0.00 0.00 0.00 295.00 0.00 0.00 16.38 0.00 0.00 0.00 0.00 278.62
Equipment UltraSharp
Monitor

Computer FAMO000039 Auto Generated ~ 10/1/2024 36 0.00 0.00 0.00 775.00 0.00 0.00 43.06 0.00 0.00 0.00 0.00 731.94
Equipment Asset
Computer FAM000040 Dell 14" Laptop ~ 11/18/2024 36 0.00 0.00 0.00 750.00 0.00 0.00 20.83 0.00 0.00 0.00 0.00 72917
Equipment
Computer FAMO000041 Dell 14" Laptop ~ 10/1/2024 36 0.00 0.00 0.00 750.00 0.00 0.00 41.66 0.00 0.00 0.00 0.00 708.34
Equipment
Computer FAMO000042 Dell 14" Laptop ~ 10/26/2024 36 0.00 0.00 0.00 750.00 0.00 0.00 41.66 0.00 0.00 0.00 0.00 708.34

Equipment
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